
Application of New Leases Standard (IFRS 16 Leases) 

●From FY2019, IFRS 16 must be strictly applied in overseas subsidiaries, which follow International Financial Reporting Standards (IFRS). 

●The main leases covered are real-estate leases (Siam Takashimaya is exempted because it has a percentage rent arrangement). 

●Lease (right-of-use) assets as of the first year of application must be calculated based on the substantive and reasonable lease period 

specified in the contract. 

Balance sheet 

Before 
After 

･For leases previously classified as off balance sheet leases (operating leases), the lessee must recognize 

the right-of-use assets and lease liabilities in the balance sheet. 

Income statement 

Lease payments 
Depreciation 

Interest 

Cost Cost 

Time Time 

･Right-of-use assets are depreciated on a straight-line basis; lease liabilities are recorded as interest expense. 

・Depreciation of right-of-use assets is less than rental expense under the previous standard because the present value 

of future lease payments is estimated using a discount rate.                                              

→Higher operating income 

・Interest expense is recognized as non-operating cost. Remaining lease payments (lease liabilities decrease 

with each lease payment) are multiplied by interest. Cost is high initially, but decreases as the lease period 

progresses. 

→Effect on ordinary income varies 

Assets 
Liabilities 

Net assets 

Assets Liabilities 

Right-of-use 
assets 

Lease 
liabilities 

Net assets 

Before 
After 
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Effects of IFRS 16 on Balance Sheet and Income Statement 

Effects on income sheet 

(billion JPY) Operating income 

Net income 

Operating income: 

+¥2.8 bn 

Operating income: 

+¥2.8 bn 

Ordinary income -¥2.1 bn 

Net income: -¥1.8 bn 

Effects on balance sheet 

Assets 

1078.1 
assets 

1078.1 

Right-of-use 
assets 
100.8 

 

Net 
assets … 

Net 
assets … 

decreased 
(1.5) 

Total assets 

 +100 billion yen  

Capital-to-asset ratio 

 41.2% →  37.7% 

ROA 

 2.8% → 2.5% 

ROE 

 4.8% → 4.4% 

*Balance sheet effects: Capital-to-asset ratio is as of FY2019 start. 

  Income statement effects: ROA and ROE indicate the estimates   

  for FY2019. 
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(billion JPY) 
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21.8  
20.0  

11.6  
(8.8) 

(4.9) 

0.3  
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Previous
standard
Land rent

IFRS 16
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IFRS 16
Interest
expense

Tax effect
IFRS 16

Net income
Previous 
standard  
Land rent 

Liabilities 

616.5 
Liabilities 

616.5 

Lease 
liabilities 

102.3 
 



Reference 
3 

IFRS第16号適用影響額

連 結 収 支 計 画

従来基準（IFRS第16号影響を除く）

（単位：億円） 上期計画 通期計画 上期 通期

営 業 収 益 4,580 + 165 +3.7% 9,420 + 292 +3.2% 0 0 

販 売 管 理 費 1,310 + 64 +5.2% 2,658 + 92 +3.6% △ 14 △ 28 

営 業 利 益 131 △3 △2.5% 282 + 15 +5.6% +14 +28 

経 常 利 益 146 △16 △9.7% 311 △2 △0.6% △ 11 △ 21 

純 利 益 134 + 46 +52.8% 218 + 54 +32.6% △ 9 △ 18 

会 社 別 計 画

従来基準（IFRS第16号影響を除く）

（単位：億円） 営業収益 営業利益 営業収益 営業利益

タカシマヤ シンガポール 189 8 +4.2% 31 △ 1 △1.9% △ 11 +17 

トーシンディベロップメント

シンガポール(TDS)
90 1 +1.0% 22 0 +2.0% +9 

上 海 高 島 屋 34 2 +7.8% △ 7 2 － +7 

タ カ シ マ ヤ ベ ト ナ ム 20 2 +11.0% △ 1 0 － +1 

サ イ ア ム タ カ シ マ ヤ 30 26 +826.4% △ 3 2 －

　　※ サイアムタカシマヤ店舗は歩合家賃のため、IFRS16号の適用外 *従来基準からの増減額

影 響 額

*従来基準からの増減額

前年比

前年比前年比

前年比

影 響 額

Effects of applying IFRS 16 

Consolidated revenue forecasts 

Company-specific forecasts 

(billion JPY) 

Operating revenue 

SG&A expenses 

Operating income 

Ordinary income 

Profit attributable to 
owners of parent 

1st half 
forecast 

Before applying IFRS 16 

Before applying IFRS 16 

Year-on-year Year-on-year Full-year 
forecast 

458.0 

131.0 

13.1 

14.6 

13.4 

16.5 

6.4 

(0.3) 

(1.6) 

4.6 

3.7% 

5.2% 

(2.5%) 

(9.7%) 

52.8% 

942.0 

265.8 

28.2 

31.1 

21.8 

29.2 

9.2 

1.5 

(0.2) 

5.4 

3.2% 

3.6% 

5.6% 

(0.6%) 

32.6% 

H1 Full-year 

(1.4) 

1.4 

(1.1) 

(0.9) 

(2.8) 

2.8 

(1.8) 

(2.1) 

0.0 0.0 

Effects 

Effects 

*The above values indicate difference compared 
to the case that IFRS 16 is not applied 

*The above values indicate difference compared 
to the case that IFRS 16 is not applied 

*Siam Takashimaya is exempted from IFRS 16, because it has a percentage rent arrangement 

(billion JPY) 

Takashimaya Singapore Ltd. 

Toshin Development 
Singapore Pet, Ltd. 

Shanghai  
Takashimaya Co., Ltd. 

Takashimaya  
Vietnam Co., Ltd. 

Siam Takashimaya 
(Thailand) Co., Ltd. 

Operating 
revenue 

Year-on-year Operating 
income 

Year-on-year 

18.9 

9.0 

3.4 

2.0 

3.0 

0.8 

0.1 

0.2 

0.2 

2.6 

4.2% 

1.0% 

7.8% 

11.0% 

826.4% 

3.1 

2.2 

(0.7) 

(0.1) 

(0.3) 

(0.1) 

0.0 

0.2 

0.0 

0.2 

(1.9%) 

2.0% 

(1.1) 1.7 

0.9 

0.7 

0.1 

Operating 
revenue 

Operating 
income 


